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Reader's Digest to Buy a Book Discounter

Published: August 31, 1999 MOST EMAILED MOST VIEWED
PLEASANTVILLE, N.Y., Aug. 30— Reader's Digest Association FACEBOOK 1. THOMAS}';» Fg'E)DMA? rand
. , . . . ¥ D t .0.P. New Part
Inc., publisher of the world's most widely read magazine, said today TWITTER Hmp e orabrand Jew Farty
that it had agreed to buy the privately held Books Are Fun Ltd., which —
. . . e GOOGLE+ B o Chasing Hiroshige’s Vision of Japan
sells discounted books and gifts at special events, for $380 million. :
EMAIL %,
Reader's Digest said the acquisition of the company, a franchising SHARE :
concern based in Fairfield, Iowa, would add to its line of products ! 3. PREOCCUPATIONS
r ! 1 » [owa, wou sl produ PRINT » ; Graduating and Looking for Your Passion?
and provide a new distribution channel for its own publications. v Just Be Patient
REPRINTS
5 4. OPINION

Reader's Digest currently markets its products through direct mail. Why You Will Marry the Wrong Person

Books Are Fun is the nation's leading display marketer of books and gifts.

5. Money, Jobs and Sovereignty: Myth vs.

The deal was expected to contribute significantly in the near term to revenue and Reality Ahead of ‘Brexit’ Vote

sy

operating cash flow at Reader's Digest and slightly raise earnings per share in fiscal year
2000, the company said. - ECONOMIC SCENE

’ pany Jobs Threatened by Machines: A Once
. . . . . ‘Stupid’ Concern Gains Respect

After trimming down and rebounding from five years of financial blues, the company said
. Meryl Streep Does a Number on Donald

earlier this month that it would start acquiring new properties and cementing new )
Trump at Public Theater’s Gala

partnership deals.

. DAVID BROOKS

Books Are Fun markets its products at special book fairs in schools and businesses in the
Let’s Have a Better Culture War

United States and Canada. The company expects to sell some 20 million books and gift

items in 1999 with revenue in excess of $220 million.
. With Connecticut Foundations Crumbling,

The principal owners of eight-year-old Books Are Fun are the founder Earl Kaplan and Your Home s Now Worthless

Equity Group Investments Inc., an investment firm controlled by the real estate baron

Sam Zell . No Escape From Black Holes? Stephen

Hawking Points to a Possible Exit

Reader's Digest said it planned to retain the current Books Are Fun senior management
team and to maintain its headquarters. Go to Complete List » Show My Recommendations
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